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Abstract

  This is a sociological study on the functioning mechanisms of the real estate market in the Mainland of China. Focusing on guanxi phenomena, the paper attempts to explore and analyze the real order of the real estate market. Based on the fieldwork in Nanjing, the empirical findings show that guanxi, as a micro structuring principle, plays a role of translating mechanism of the formal rules in mediating the real estate market and the external institutional environments, while within the market, it also functions as an social device of allocation of economic resources and shapes the formation of real estate market profoundly. Under the specific historical conditions, especially the lack of capital and the specific institutional environments, it is argued that, guanxi, working as a micro social dynamics, has helped to bring about the growth and the formation of the real estate market.
